ALUMNI ASSOCIATION OF SRI MEENAKSHI GOVT. ARTS COLLEGE FOR WOMEN, MADURAI
CC T R ENDED RCH,2021

A. ACCOUNTING POLICIES F D 1E

1 The Society follows the mercantile system of accounting of its income and
expenditure. The SAPs issued by the Institute of Chartered Accountants
of India is followed, wherever, to the extent applicable.

2 Income

a. Subscription is accounted as per the amount as specified at the time of admission
and Determined Subsequntly. '

b. Other income is generally accounted on Accrual basis, except in those cases
. where the receipt is doubtful, the same is accounted as and when received.

3.Expenditure
a. All expenditures are accounted on mercantile basis only.
b. All repairs that are current in nature are written off in the Books.

B.OTHERS

1 Confirmation of Balances have not been obtained from Parties, Certificate
of Balances from Bank have not been received.
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AUDITOR’S REPORT

To The Members of

“ALUMNI ASSOCIATION OF SRI MEENAKSHI GOVT. ARTS COLLEGE FOR
WOMEN", MADURAI

Report on the Financial Statements

We have audited the accompanying financial statements of “ALUMNI ASSOCIATION OF
SRI MEENAKSHI GOVT. ARTS COLLEGE FOR WOMEN” (Hereinafter mentioned as
*Society” for brevity's sake) which comprise the Balance sheet as at 31 March 2021, Income
and Expenditure Account for the year ended 31 March 2021 and Receipts and Payments
Account for the year ended on that date together with a summary of significant accounting
policies and other explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true
and fair view of the financial position and financial performance of the Society with the
applicable Accounting Standards. This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due

to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements bases on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the

financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments; the auditor
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considers internal control relevant to the Society’s preparation and fair preparation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies

used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Opinion
In our opinion and to the best of our information and according to the explanations given to

us. financial statements give the information required and give a true and fair view in
conformity with the accounting principles generally accepted in India:

a) In the case of the balance sheet, of the state of affairs of the Association as at 31
March 2021;

b) In the case of Income and Expenditure account, of the excess of Income over
Expenditure of the Association for the year ended on that date.

AND

¢) In the case of Receipts and Payments account for the year ended of the Bank balance
as at the end of the year,
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A. ACCOUNTING POLICIES FOLLOWED BY 1HE SOCIE L)

1. The Society follows the mercantile system of accounting of its Income and
expenditure. The SAPs issued by the Institute of Chartered Accountants

of India is followed, wherever to the extent applicable.

2. Income
.a. Subscription is accounted as per the amount as specified at the time of admission

and Determined subseguently.

In view of uncertainty in holding convocation the association has decided to differ
the collection tiil the decision of holding convocation ceremony is finalised. Consequently
no notice has been issued for collection from students and hence, there is no income
accrued in this financial year 2019-2020.,

b. Other income is generally accounted on Accrual basis,except in those cases where the
8 receipt is doubtful the same is accounted as and when received.
3. Expenditure
a. All expenditures are accounted on mercantile basis only.
. b. All repairs that are current in nature are written off in the Books.
B.OTHERS
;- 1. Confirmation of Balances have not been obtained from Parties, Certificate
of Balances from Bank have not been received.
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: DITOR’S REPORT
To The Members of

“ALUMNI ASSOCIATION OF
SRI
WOMEN”, MADURALI MEENAKSHI GOVT. ARTS COLLEGE FOR

Report on the Financial Statements

We have audited the accompanying financial statements of « A L. UMNI ASSOCIATION OF .
SRI _MEENAKSHI GOVT. ARTS COLLEGE FOR WOMEN” (Hereinafter mentioned as
«Society’ for brevity’s sake) which comprise the Balance sheet as at 31 March 2020, Income
and Expenditure Account for the year ended 31 March 2020 and Receipts and Payments
Account for the year ended on that date together with a summary of significant accounting

policies and other explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparats

and fair view of the financial position and financial performance
applicable Accounting Standards. This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation and presentation of the financial

statements that give a true and fair view and are free from material misstatement, whether due

to fraud or error.

Auditor’s Responsibility

Our responsibility s t0 express an opinion on these financial statements bases on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
Those Standards require that we comply with ethical

of Chartered Accountants of India.
requirements and plan and perform the audit to obtain reasonable assurance about whether the

financial statements are free from m
procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments; the auditor

aterial misstatement.

An audit involves performing
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onsiders :nternal con.tml relevant to the Society’s preparation and fair preparation of the
financial statements 10 Orde‘r to design audit procedures that are appropriate in the
sircumstances. AN audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as

evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion.

Opinion
In our opinion and to the best of our information and according to the explanations given to
us, financial statements give the information required and give a true and fair view in

conformity with the accounting principles generally accepted in India:

a) In the case of the balance sheet, of the stéte of affairs of the Association as at 31

March 2020;
b) In the case of Income and Expenditure account, of the excess of Income over

Expenditure of the Association for the year ended on that date.

AND

¢) In the case of Receipts and Payments account for the year ended of the Bank balance

as at the end of the year.
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i AL’UM_MMT]ON OF SRI MEENAKSHI GOVT. ARTS COLLEGE FOR WOMEN. MADURAI
ACCOUNTS FOR THE YEAR ENDED 31ST MARCH.2017
NOTES FORMING PART OF THE BALANCE SHEET AND
INCOME AND EXPENDITURE ACCOUNT

A. ACCOUNTING POLICIES FOLLOWED BY THE TRUST

camnr .
A 4The Feuast follows the mercantile system of accounting of its income and
: expenditure. The SAPs issued by the Institute of Chartered Accountants
of India is followed, wherever, to the extent applicable.

2 Income =y
a. Subscription IS accounted as per the amount as specified at the time of admission.

b. Other income is generally accounted on Accrual basis, except in those
cases, where the receipt is doubtful, the same is accounted as and when
received.

3.Expenditure
a. All expenditures are accounted on mercantile basis only.

b. All repairs that are current in nature are written off in the Books.

B.OTHERS '
1_Confirmation of Balances have not been obtained from Parties, Certificate

of Balances from Banks have not been received.

For ALUMNI ASSOCIATION OF SRI MEENAKSHI GOVT.
ARTS COLLEGE FOR WOMEN
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AUDITOR’S REPORT

To The Members of

“ALUMNI ASSOCIATION OF SRI MEENAKSHI GOVT. ARTS COLLEGE FOR
WOMEN", MADURAI '

Report on the Financial Statements

We have audited the accompanying financial statements of “ALUMNI ASSOCIATION OF
SRI MEENAKSHI GOVT. ARTS COLLEGE FOR WOMEN" (Hereinafter mentioned as
‘Society’ for brevity’s sake) which comprise the Balance sheet as at 31 March 2017, Income
and Expenditure Account for the year ended 31 March 2017 and’ Receipts and Payments
Account for the year ended on that date together with a summary of significant accounting

policies and other explanatory information.

Management’s Responsibility for the Financial Statements

aration of these financial statements that give a true
and financial performance of the Society with the
bility includes the design, implementation and
preparation and presentation of the financial

Management is responsible for the prep
and fair view of the financial position
applicable Accounting Standards. This responsi

maintenance of internal control relevant to the

statements that give a true and fair view and are free from material misstatement, whether due

to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements bases on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the

financial statements are free from material misstateme;it.

An audit involves performing procedures to obtain audit evidence about the amounts and

disclosures in the financial statements. The procedures selected depend on the auditor’s

judgment, including the assessment of the risks of material misstatement of the financial

J
statements, whether due to fraud or error. In making those risk assessments; the auditor
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considers internal control relevant to the Society’s preparation and fair preparation of the
financial statements in order to design audit procedures that are appropriate in .the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence. we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.
Opinion

In our opinion and to the best of our information and according to the explanations given 1o
us. financial statements give the information required and-give a true and fair view in
conformity with the accounting principles generally accepted in India:

a) In the case of the balance sheet, of the state of affairs of the Association as at 31

March 2017; .
b) In the case of Income and Expenditure account, of the excess of Income over

expenditure of the Association for the year ended on that date.

AND

¢) In the case of Receipts and Payments account for the year ended of the Cash and Bank
balance as at the end of the year.

For N. SRIDHAR & CO.

Chartered Accountants
*  MADURAI : 0039978
10.05.2017
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